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CITY OF EAST MOLINE 

COMMITTEE OF THE WHOLE MEETING OF October 5, 2009 
 

  AGENDA ITEM  1 
 DESCRIPTION:   Tax Levy Discussion #1 
 DISCUSSED BY:  Jim Hughes 
BACKGROUND and DISCUSSION:   
This will be the first presentation of the 2009 Tax Levy.  We have given three options for the City Council to 
decide.  None of these three options are written in stone.  Changes can be made to any of the three options.  
Option 1 is the full funding of all City wants or needs at a 14.33% increase; a second option would be a 7% 
increase.  Selecting an increase of over 5% would require a public hearing.  Another option shown is a tax 
levy at a 4.99% increase.  This will be the first of several discussions of the tax levy. 
  
 
RECOMMENDATION:   
There will be no need for a vote on this tonight but the City Council must begin giving Staff direction they 
want to take on the Tax Levy.  A vote on October 19 must be made setting a tentative levy.  This levy could 
be decreased or increased.  It is just a notice opening up the required waiting period for the passage of the 
Tax Levy. 
 
 
 
BUDGET IMPACT:    
The tax levy is approximately 20% of our budget. 
 
 
 
 
 

  ACTION REQUIRED:  
[   ]  PASS ON TO FULL COUNCIL FOR CONSIDERATION  
[   ]  REQUEST CITY ATTORNEY TO DRAFT A RESOLUTION OR ORDINANCE 
  
MOTION BY  SECONDED BY  

TO   
                                                                                
 
                                                                                                                                                                                                               

CITY COUNCIL VOTES 
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CITY OF EAST MOLINE 
COMMITTEE OF THE WHOLE MEETING OF October 5, 2009 

 
  AGENDA ITEM  2 
 DESCRIPTION:   State  Revolving Loans 
 DISCUSSED BY:  Jim Hughes 
BACKGROUND and DISCUSSION:   
After meeting with our Bond Counsel I found out that we will have to have a Statement of Coverage for our 
future State Revolving Loan Bonds that we will be issuing in the amount of $4,000,000 and a future 
$10,000,000 bond.  In the past we have always used Speer Financial.  The newness of this type of bond 
makes the needs of the State up in the air.  For example will we need to prepare an Official Statement as if 
we were selling these bonds ourselves?  Or the need for bond insurance?  Does the State hold these bonds? 
Each bond will be a taxable General Obligation (Alternate Revenue Source) Bond with a -0%- rate of interest 
and with the Federal government’s ARRA program 25% of these bonds will be “forgivable.” 
  
 
 
RECOMMENDATION:   
Retain Speer Financial as our bond advisor and retain Paul Marengo of Schiff Hardin, LLC as our bond 
attorney. 
 
 
 
BUDGET IMPACT:   
The fees will be paid from the bond proceeds. 
 
 
 
 
 

  ACTION REQUIRED:  
[   ]  PASS ON TO FULL COUNCIL FOR CONSIDERATION  
[   ]  REQUEST CITY ATTORNEY TO DRAFT A RESOLUTION OR ORDINANCE 
  
MOTION BY  SECONDED BY  

TO   
                                                                                
 
                                                                                                                                                                                                               

CITY COUNCIL VOTES 
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